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B Tourism’s Contribution to the UAE Economy Increased by 12 percent

The results and indicators showed the growth of the tourism
sector in the UAE during the first half of 2022. The contribution
of tourism to the economy increased by 12 percent, and the
growth rate of hotel guests increased by 42 percent, with a
total of 12 million guests, compared to 6.2 percent before the
pandemic. The tourism sector achieved revenues of 19 billion
dirhams (5.1 billion dollars) during the first half of this year.

His Highness Sheikh Mohammed bin Rashid Al Maktoum,
Vice President and Prime Minister of the UAE and Ruler of
Dubai, noted that "our indicators today are stronger than our
indicators before the pandemic, and our economic growth
is faster than before the pandemic, and our commercial and

development sectors are larger than before the pandemic." He
stressed that "the UAE, under the leadership of the President
of the State, Sheikh Mohammed bin Zayed, was the fastest in
overcoming the effects of the largest pandemic that passed on
humanity, and was the most balanced between human health
and economic interests."

He pointed out that "many countries in the east and west of
the world are still suffering from the effects of the pandemic,
and global trade has not yet regained its strength, but the UAE
has become a model and a global exception in the speed and
strength of growth after the pandemic."

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Foreign Exchange Reserves in Iraq Exceed $85 billion

The Central Bank of Iraq revealed that foreign exchange
reserves rose to more than 85 billion dollars, the highest
level since 2003. While the Deputy Governor of the
Central Bank had indicated that the reserves would reach
more than 80 billion dollars, and he expected them to reach
90 billion dollars by the end of the year.

The Association of Iraqi Private Banks announced that the
percentage of financial coverage had risen to 33.5 percent,
as a result of the measures taken by the Central Bank,
especially supporting the project to localize employee
salaries, increasing the opening of bank branches, and
supporting digital transformation, electronic wallets,
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payment points and ATMs.

The increase in the financial inclusion rate was reflected
in the confidence in the banking sector, which will reflect
positively on the economy's growth in general. The number
of employees who settled their salaries until the end of last
year amounted to about four million employees, which
contributed to the number of banking branches reaching
905. Noting that the increase in financial inclusion is
related to focusing on increasing financial transactions
for individuals or companies and benefiting from various
banking services.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Egypt Aims to Contribute 30% of the Tourism Sector to the National Economy

Egyptian Prime Minister Mostafa Madbouly called on
investors in the tourism sector to prepare a list of all
requests and proposals to advance the tourism sector,
pointing out that "the government supports this vital
sector in various ways in order to reach the goal of the
tourism sector contributing up to 30 billion dollars to the
gross domestic product.”

He pointed out that "the government supports this vital
sector in various ways in order to reach the goal of the
tourism sector contributing up to 30 billion dollars to the
gross domestic product.”

Madbouly reviewed development projects and raising
the efficiency of hotel facilities, as part of the ongoing

preparations to host the 27th session of the Summit of the
Conference of the States Parties to the United Nations
Framework Convention on Climate Change (Cop27),
next November.

Tourism revenues in Egypt plunged by more than 66
percent during 2020 due to the spread of the Coronavirus,
to fall to about 4.4 billion dollars, compared to more than
13 billion in 2019 before recovering about 68 percent of
those revenues in 2021.

Tourism contributes up to 15 percent of Egypt's economic
output and is a major source of foreign exchange, along
with the Suez Canal, remittances and exports.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Jordan's Public Debt Rises by 1.6 percent

The balance of the public debt owed by Jordan during the
first half of this year rose 1.6 percent to 29.16 billion dinars
($41 billion), compared to 28.7 billion dinars at the end of
2021.

Statistics issued by the Ministry of Finance showed that
Jordan's internal debt at the end of the first half amounted
to 13.89 billion dinars and its external debt of 15.26 billion
dinars. This brings the Jordanian public debt to 88.4 percent
of the Kingdom's GDP.

The Ministry of Finance announced early last year changing
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its methodology for calculating public debt in agreement
with the International Monetary Fund so that its debts
would be excluded from the Social Security Investment
Fund, which amounted to nearly 7 billion dinars.

The government has adopted the concept of general
government debt, which considers the debt from the
Guarantee Funds Investment Fund, municipalities, and
independent bodies as debt from government institutions.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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I Saudi Arabia is the First in the Arab World in Terms of Gold Reserves

The staistics of the World Gold Council revealed that Saudi
Arabia is at the forefront of the Arab world in terms of the
volume of gold reserves, which amounted to 323.1 tons,
constituting only 3.8 percent of its total reserves of foreign
assets, which puts it in the 18th rank globally. Lebanon
ranked second in the Arab world and 20th globally,
with reserves amounting to 286.8 tons of gold, which is
equivalent to 50.3 percent of Lebanon's reserves of foreign
assets.

Algeria ranked third in the Arab world, possessing 173.6
tons of gold, representing 16 percent of reserves, ranking
26th globally, followed by Iraq in fourth place, possessing
130.4 tons, representing 9.5 percent of total reserves,
ranking 30th globally. Egypt ranked fifth in the Arab

world and 34th globally with 125.2 tons, representing 22.6
percent of the total reserves, then Libya ranked sixth in the
Arab world with 116.6 tons, representing 8.2 percent of the
total reserves. Kuwait ranked seventh in the Arab world
and second among the countries of the Gulf Cooperation
Council with its central bank's reserves of gold, amounting
to about 79 tons, representing 8.7 percent of the total
reserves (Mubasher). Followed by Qatar which was 8th in
the Arab world and 45th globally with 72.3 tons, which
represents 9.6 percent of the total reserves. The UAE is
ninth in the Arab world and 49th globally with 55.2 tons,
which represents 4.9% of the total reserves.

Source (Al-Rai Kuwaiti Newspaper, Edited)



